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Bearish Sentiment too Unanimous Shorts Harvest Their Pro and Prices Make Gains

STOCKS MAKE SHARP RECOVERIES-

ON COVERING OF SHORTS
MARKET IRREGULAR I

>

NEW YORK AnrU It a
wise Judge of marfast ttMtsoi who
gave forth this u la ani When the
market Is wear the bottom it has few
friends-

A close study of the feebas
traders brokers sad ceeasalssion
houses and the onlooker would
diclosed the fact that th market cer-
tainly had few friends Sentiment
was so uasnlmoualy bearish that It
was impressive and depressing

It does not stand to reason that

without some rally History of pre-
vious movements would have to

itself The short line is some
tJ iiig large enough to look at today-
I is big enough to be unwieldy if it

uneasy all at once big enough
for a rally of or 4 points without
much trouble There are those who
believe that conditions the oovntry

The

to the crop killers
Admittedly the political situation hi

badly mixed bat tide country has been
under the executive control of different
parties and none shead Just the sane
tcretate Commerce Commission wfll not
permit an increase in freight rates The
committee cannot makes rates only
when excessive or doe low it has no
power to prevent an increase
rases are brought before H-

Conuntosloa houses offer little
to longs to hold stocks or to
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dhow mutt be dearer AH reCerences-
of this character naturally refer to the
political attaatfoa and even the most

admit the cora but the

miBs wffl run whether or no and
up even ff In lessened scale Still con
dittoes are not near
in paai times and some stock are on
the bargain counter sure and nc rule
takeWhen Steel preferred was sold at lift
yesterday it was a bargain Union

a n per cent payer at 1734 is
strong boxes Steel common paying S-

ought not to be hammered much below
But why specializet The whole list

is close to a 5 per cent basis
The rally started in the second hour

Steel common is back to
Si and rails arc afro ranch better

Immediately following the opening
there was a good advance as the shorts
commenced to cover free Theo j

established the pressure Increased and
there was a general loss extending to

ha Rending m Untotr Pacific
nv Steel with M on Smelting below

the final figures of Thursday For a
time it looked as if the special stocks
named market leaders all of the time
list still harder Then m the noon how
the extended abort became a bit
nervous and once covered freely with
the result that the advances of the

rehabilitated
The turn was and continued wen
into the second hour of the afternoon

Reading tone from tie to lfit Union
Pacific tJVA to I7f Steel from

to Pose minor stocks that have
not followed the declines very closery
were decidedly weak
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2tfl RECEIVES

Ul DELEGATES

Qreete Them By Name At
Reception In White House

Blue Room-

of Low were received at the
House today by President the in-
troduction being see of the events of
the fourth annual in f ring which

concfadhag with a banquet inight
President Taft is honorary pruaJmt

of the organisation and when the
members of the society filed forth tram

President Root he was able to call
them by same with readiness

returned to the New WBteru where
the session were resumed

the committee seed the editorial boardpans for the publication of the so
cietys quarterly were made It will
contain President Roots opesdaa
as weD as topics on international law

This afternoon there was a rUncuaiJon
of The Basis of Protection of CSUrcn-
sUving Atroad

The speakers were ProT G W cott
K M Borchardt T C Dawson and
Prof Raleigh G Minor

Two topics wtn be considmd at the
meeting tonight There will be sessions
tomorrow morning and afternoon tfcs
meeting closing at 8 oclock tomorrow
nisnt with a banquet at the New WBIad

World peace through world law was
Mea advanced by Senator Root n

his adtlress at the session The
forsser Secretary of State referred
moat interaatioaal that have
bees settled nMjaatlv ar arbitration and
stated that the way dear for the
United States to vacdyflatae
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Grant Dater
The Financial Expert

will cantrilmte a weekly market
letter f r tko SHnday Evening
EdiU R ef The TIraos

Watch for it

Next Sunday

Wholesale Produce Market

Fps Ckeese aad Batter
OB poultry are for

WboteaaJe lots BIT Jabbers Iota are from
Vt to 1 rust higher Recaaed 1 set
BfgAcr-

Caeeae w York sata I7feale
Batter Creaawrr fatty la Me-

eaV Lacy 2fe27c sure
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Dew cabbace t22t 2i per crate spring
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Live Sttek-
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FINANCIAL GOSSIP-

A mnor is current that an
announctioaent to near quicker A
dtiejoyintnt of this kind mentioned
hearts to aorfaee the better It will
be and on It there may be heavy re
IliinuiU of abort contraete in stocks

Freiant handlers who
an hour tocreaae been
1 tent by an roads TIM em-

ployee of the Atehlaon Topeka and
Santa Fe have accepted blat the other
toads are out The railroads will
offer arbitration if Ute men refuse th
offer

Xotlce been issued so far for ISfcfcM
bales of cotton on May contract The
following houses have Issued the notices
Snearson HamnailU Hayden Stone Mc-
Fadden Gray Craig Hnbbard Weld
and Randolph

Speyer Co announce he conOneion
of negotiations with the St Louie and
San Francisco Raflroad Company forjaaii general lien ftfteen to twenty

Of
this amount BJ tOtl have been sold to
the French group of bankers who previ-
ously took a block of the bonds so that
there are now placed and listed
in Parts

According to the advance sheets from
the monthly summary of commerce and
finance Issued by the Bureau of Stat
istics the United States exported 1583

2 worth of cOpper and manufactures
thereof not including ore March
compared with S7 for March JIll

Much better exists on the door
simism and stocks act much better than
they have for some time Bulls are stillvery cautious however and need s lot
of to make them buy
stocks There is a feeling that WaD
Street is pretty well liquidated and that
there is a large short interest

W B Hlbbs it Co Several b West
ern houses are reported still very bear
lab on the stock market It Is noticed
that private wires from several Western
Institutions predict lower prices and
advise sales on rallies The Western
business readjustment is causing this
feeling of pessimism to spread-

E F Hutton A Co Press comments
are all pessimistic as usual today and
are unanimous for lower prices f re-
adjustment as they express it to ftyrures
where the public win come in With
the money market as It to in face of
gold exports as well as demands from
the Interior little comfort can be de-
rived for those long of stocks or en-
couragement tp imyers until the outlook
Is dearer

Y M C A DEBATERS
WILL MEET RIVALS

Washington Team Will Argue La

bor Question With
of York Association

Tomorrow night at the Y jf C A
j building the of the intercity de
bates of this season will be held repre

I sesjtatives of the New York Twenty
third street the

association debaters en the ques-
tion of employers recognition of trade
unionsWashingtons team includes John T
Kennedy Harvey C Bickel sad Burr M
Stottle The dente is to be held in the
assembly hall at S oclock The Asso

Club will furnish mu-
sic It hi free to the public

BUILDING PERMITST-

he following building permits were
issued today

To J P J annrng for one tw story
frame dwelttag at JIM Snerrier niecenorthwest archttecte SpeIdeA
den builder J P Lannfng estirAated
coo 950

To Patrick Smyth for seven twostory
brick dwellings from 125 to 133 C street
and at 90 and 213 Second street outh

architect Julius builder
F D McAuliff estimated cost I2SS9

To Patrick Smyth for one twostory
brick dwelling at 43C First street south-
west architect Julius builder
F D McAuliff estimated cost 52MS

To Patrick Smyth for one twostory
brick Sat at 132 D street southwest
architect builder F D
McAuliff estimated cost SS4CB

To L H Mattem for two three ory
kick dwellings niX and IMi cardstreet northwest architects Hunter
Bell builder H i estimated
cost S11CML
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LOCAL STOCKS SLOW BUT STEADY
i GAS ISSUES VERY FIRM

CLEARINGS HIGHER I

The flrat dayunder the new rules and
with President Woodruff in the chair
was not j relmc in bustaess neither did
thenmrket reflect the depressed condi-
tion of Wait Street hi the slightest
Business is decidedly dull around
insnon today It to the ending of
month the Hearings are lighter sad
wmdtav u of April buskess prevent
new expansions The dearinga were

the million considerably

tM
the

Wash

al-
der mart

¬

Days Sales on Washington Exchange

Chesapeake and Potomac Telephone
68 Mfr iMK

hiutoo Railway and Ieetric

I
Va lsx-

11

U S Reg 2Si 3nm 31
U S Coapone fe 3H
U S Reg Ts 1 ls1U S Coupon Ts MB l s
U S Reg 4s 114 IJStf

S Coupon 4s 114 115
D C i Fs m

GAS BONDS
Gas MS 112

Gas f ttiK MS
Wash Gen Cert fm-

RAUJRO BONDS
Cap Traction R I ffs MS 115
Anacostta Potomac Ss Ml TOSft
City A Suburban MW4 KMfc
Columbia R Fs MB Mi
Columbia R R Cs 111 MB
Metropolitan R R 5s M5 K
Wash Ry A Eke 4s t S6

Wash Alex Mt Ter 97
MISCELLANEOUS BONDS

Potomac Elec Cons rs HI Mlfi
Potomac Line LC MS Mf
C P Telephone Fs W4 MB
Amer Tel A Telga 4s Ml
Bmerson Stm Pump s at

PUBLIC UTILITY STOCKS
Capital Traction M 1

Ry A Elec com M
Wash Ry A Elec pC B K
Wash Alex Xt Ver iJ i
X A W Steamboat 9 2K
Washington Gas 72
Georgetown Gee
Aner T A T Co W

TYPE XACHIKE STOCKS
Xergenthaler Linotype OE H7

Monotype
TITLE INSURANCE STOCKS

Columbia Title Insurance 4
Real Estate Title Ins
Washington Title Ins

Entertained At Christ
Chilrch Parish Hall In

Alexandria

ALKXXXDRIA VA APXIX 3

the Rt ev Arthur SeMon Lloyd Bis-
hop Coadjutor of Vlrgnna at Christ
Church Parish HalL m title city TIM
Rev William Jackson Morton rector of
Christ Church introduced the vtattors
to Btshop Lloyd A natal program-
was rendered by the choir of Christ
Church after which tight refreshments-
were served

Cox Corporation Attorney Fhmer City
Engineer Dunn and B F Smith an
architect whose specialty to Jails were
present The meeting was called for the

the present one All present expressed
their views and the committee took the
matter under consideration and will re-

port
OoundL

Nathan Phillips colored was this
morning sent to Jail for six months on
the charge of stealing a rug front a
colored woman Nathan confessed to
Justice Caton in tue Polio Court that
he had taken the rug

Fiftytwo liquor licenses have beet
so far for the next year This

to an extremely small number compared
to that rued up to this time in

years Licenses will be issued
however and it is expected

this number will be
2tfayl the beginning of the license
year

Potomac Lodge of Odd Fellows will
hold a meeting at their halt in North
Columbus street this evening when the
second degree of the order win be

on a dam of two candidates

The Peoples Union of the First
held a soda at the church

mat evening An interesting program
was rendered

Substation No 2 of the city postofnce

of Henry Callan
cess and Columbus streets

Alexandria Council No 3J Jr O U
A M held a meeting last evening and
conferred degrees a number of can
didates A banquet will be given by
Alexandria Council next Thursday
evening

Potomac and Sarepta Lodge of Odd
Fellows will celebrate the ninetyfirst
anniversary of the establishment of
Odd In the United States by
attending services at the First Baptist
Church next Sunday evening The
Rev W F Watson will deliver the

R B Lee Camp Confederate Veter-
ans this afternoon attended the fu
neral of John W Sutherland who died
in a few days ago

The evangelistic services which have
been progress at the Second Pres-
byterian Church this week have been
wen attended They are being con-
ducted br the Rev Dr of
Newport News At the services last
evening Mrs Leta Montague Sevicr
sang a solo

The Rev Crawford of the
Episcopal Theological Seminary has re-
signed as a member of the board of
directors of St Anns School in Char
lottesvBte and has been succeeded by
Jareee A Manoore of Richmond
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In the ease of the few stocks and
boons that did sell the quotations nM
not haow say unssslntat on the part of
holders HaftKay sold at M Tele-
phone rs at MH Gas at TMjn and
National City Bank at

The rest of the Oat was nominal sells
n t more but the ampoalUon of Use held
r was not toward

tow to advance sales Gas ssenilMin
were decidedly firm

TIlt

any

4s

tot ooiaces

Washington Gus S6r7U
National City iank l Hl tlater call National City Bank Jft9T X

H ashmgton Gas 3671
I l

Bid and Asked Prices on Local Exchange J

NATIONAL BANK STOCKS
American Nattewa Bask 3M

National Bank t
BankCommercial Nat Bank y-

Ltocoin Bank mMetropolitan Rat Bask
National Bank MSecond Nat IBNat Bank of MDistrict National Bask US

TRUST COMPANYSTOCKB
Security A Tmst m

A Trust 2aUnion Trust
United States Trust jua

SAVINGS BANK STOCJCS
Home Savings 4

Mech Savings Ill Sis
Union MB
Dune Savings Bank 12
East WashSav Bank

FIRE INSURANCE
Arlington Fire Insurance X
Con FIre Insurance iCorcoran Mre Insurance TS
Firemens Fire Insurance at
Franklin Fire Insurance tS
Ger Amer Fire Ire 3K
Nat Union Fire Ins 7
Potomac Fire Insurance a

MINING STOCKS
Greene Cananea g

MISCELLANEOUS STOCKS
Emorsor Steam Pump 1
Grapho corn f
Grapho pfd is-
Merch Trans A Storage US
Security Storage a iWashington Market 15

UNION CARD MEN

Plans for Campaign Con
sidered At Meeting of
Federations Officers

ieai ttgnt of its life hm the next Oa-
nSaa oia election is evident from the
campaign program now

An Important conference was heM bt
the office of President Gomners of the
American Federation and yes-
terday afternoon regarding labors po-
litical plans at which Representative
son Representative Cary Chief Organ
bier Holder anted several other important
These conferences win be continued for
several days and will be attended by
various labor leaders and politicians
from different sections of the

In preparing for this active political
battle labor is aiming to bring about
the election of a union card Congress
There are now half a dozen members of
Congress WuO carry union cards but
this number te insufficient according to
the leaders and both Mr Compass and
Secretary Morrison are firm in then
belief that labor win succeed in electing
at least thirtyfive more union card men
to the National Congress

Union card men will be the slogan
in the fight but another slogan which
is expected to be used with equally good
results is defeat the enemies of

FOLDING BED VICTIM
BURIED IN LEE MASS-

LEE Mass April 9 The funeral of
Smith the wealthy paper

manufacturer whose neck was broken
when a folding bed in which he was
sleeping in a New York rooming house
snapped shut was held here today

The family refuse to reveal the
of the woman who was Smiths

companion In New York although they
are believed to know who she was

any
The Original and Genuine

Food Drink for All Ages

For Infants Invalids and GrowingChUdren
Pure Nutrition upbunding UK whole body
Invigorates the nursing mother and the aged
Rich milk malted twain ia powder form-

A quick toHcb prepared IH a Mete
Take no substitute Ask for HORLIGKS

Others are imitations
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FORMAL CHARGES

MADE BY PASTOR

Charging his congregation with lads
of healthy growth ftnancialty numer-
ieay and y rfeoaity the Rev Dr
OaoT e P Wilson tendered his resig-
aatfon as pastor of the
Presbyterian Church at a meettee of
the board of trueioee

When seen this xjornteg Dr Wilson
infused to dlarua his move other than
to counrin the report he bed

last tight to take effect October

tore bat did net feel that he coal re

Church under the alleged existing eon
In a letter Tsai to the trustees test

night be said
1n accordance wttk my annn ace

tress the pastorate of this church I
have petitioned the Presbytery to dfc
solve my relations tbe church
Its June meeting

The present financial condition of th
church and the Back of healthy
flrinrially numerically and
on the of it make my pastorate Im-
possible I ask the congregation to Join
with me in my petition to the Presby-
tery

The Korthmmeter Church is located at
the corner of Eleventh street and Rhode
Island avenue and was completed about
eighteen months ago

that

L Re said be lard no pitssie fortIIe fu
tile ot tile Northahdlter

meet tint aso I would ralKn

a

th
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re-
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tale paterert
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wane that
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FINANCIAL

EXPENSES U EXPENSES
TOH

WINTER
COAL S SUMMER
LIGHT mi aim AC a

FINANCIAL

Your living expenses ought to be cheaper in summer than in
the winter Put what you saw on coal and in a Savings
Account and let it earn money for you Its nonsense to say that
you cant do it You manage to get along in the wieler time with
those extra expenses and you can get along just as weM in the sum
mer time without using that money

We pay 3 Interest on Savings Accounts

Seventh and Mass Ave N W
BRANCHES

Seventh and H Streets N E 436 Seventh Street S W

FOR

u4

Bank the

Difference
Z

I
I

light 1j115

Home Savings Bank
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Sc ya r JEMu

t A
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10
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Under Government Supervision

0T
COOPERATIVE BUILDING

ASSOCIATIONS

The Largest Degree ot
Benefits and Safety-

By strictly adhering to the ob
ject of the association and con-
servative methods the Equitable has
been enabled to bring to its

both those saving on stock and
who have borrowed the great

benefits Subscribe for one or
more shares of the-

I 59th Issue of Stock
Shares 250 per Month

4 Interest
Further information will be

upon application at office
Bjuttabte Building 1003 F St NW

Joke for rosoa President
halls at ar Vice President
Perry B TBrptB 3d Vice President
Freak P Secretary

DIRECTORS
Job Barasrtf iJoo A Bemuse

offlc V Covil G al H Harries
J J Edooa Jr JIML B Larger
Gilbert H Gromeaor A M LoUtrop-

TroUk B Pak

Capital S5WOoaOO

This Bank Meets
every requirement of those

nctlns service of the highest
character Let us your
business or personal account

The Commercial
National

I4tb and G

St Savings Bank
Open 9AM to 9 PM

3 Interest on Savings
Accounts

14th and USts N W
arorticast Coracz
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IHAMLEJ OF ORLEANS
DESTROYED BY FIRE

PENN YA N Y April 3 Only
four houses are standing in the hamlet
of Orleans Ontario county the others
having beta destroyedTy fire early

There was no fire apparatus

DONT KISS the baby
others

so unless their mouths
have been cleansed and
purified by the daily use of

PERFECT

Tooth Powderw-
hich cleanses preserves and
beautifies the teeth and im-

parts purity and fragrance to

teach the little onesits daily use

to-
day

I
Dr1

0

Lyons
I

Travelers Checks
Letters of Credit
Foreign DraftsT-
his bank issues the safest andmost convenient forms of currency

to carry or send abroad
Foreign Exchange bought andsold at current rates

National
Bank

Pa Opposite TT S Treasury

Are You One of
The 29000

satisfied depositors patronizing-
our banking department

If not start now Any amount
from ten cents upward received-
on deposit

Smne rate of Interest paid OB
both large and small accounts

National Savings
Trust Company

Cor 15th and 2 ew York Ave

THE NATIONAL
METROPOLITAN BANK-

15th Street opposite U S
Treasury the oldest National
Bank in the IMstrtct of Co-
lombia Invites accounts of cer-
poratloos firms and indivkl
uals The officers of the bankare at your service and may
be consulted at any time

WBffibisSCoHibb-

sBufldinj
Terlt erect Excbaack

Washington Stock Exehxar-
C lrngo Beard ot

LOCAL STOCKS
XruiJJt and oa now
tavcrabla terms aa IT oCtr
tar truilnr in Tors

sad bonds

The Safest Investments-
Are those that do not Soctaate owing 4U-

tnrbcd condltloas of the money or stock mar
kcta First deed of try sotea fret BMrt

well secured on real estate ia the
District of Columbia constitute gilt edge

They do not depend upon ta-
aflmia of or eer
poratlon for their stability and exert
from as personal property We can
fopyty each investments In araooBt frets 53
upward Send for booklet Coacemlns
leans Investment

Swartzell Rheem
Hensey Co
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